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INTRODUCTION

Comprehensive Analysis of 

Economic Costs and Human Costs

• Economic costs focus on first-

order costs

• Conservative estimates

Human costs focus  on impact of 

attacks on seafarers

• Injuries may be physical or 

psychological
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INTRODUCTION

• Violent acts of piracy down globally

• Small surge in high-profile incidents 

in East Africa in Q1

• Gulf of Guinea continues to be area 

of concern

• Kidnap-for-ransom significantly 

down in Asia

• Increases from 2016 to 2017 in 

robbery/armed robbery at sea 

incidents in Latin America and the 

Caribbean 
Photo Credit: OceanUsLive
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EAST AFRICA
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EAST AFRICA

Siraj and Jaber while being held near Ceel Hurr.
Photo credit: EU NAVFOR
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EAST AFRICA
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WEST AFRICA
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• Economic costs of piracy in Asia complicated to calculate

• Value of stolen goods estimated at $6.3 million 

ASIA

Philippine / Japanese Coast Guard joint anti-piracy exercise.
Photo Credit: AFP
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ASIA
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LATIN AMERICA & CARIBBEAN

• Theft from vessels at anchor continues to be a problem

• 71 total incidents in 2017, up from 27 in 2016

• Yachts continue to be primary targets
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